DEBT
SERVICE
FUNDS



Debt Schedules

Section 3

This section reports on all of the bonds and installment payment debt schedules for the City of
Albion.

DEBT SERVICE FUNDS
FUND # FUND } REVENUES APPROPRIATIONS
364 GO Bonds ' 136,675 135,616
370 ABA - 201 N. Clinton Street - -
371 ABA - 111 Center Street B 2 2
369 ABA - Maple Grove 131,090 129,491
ABA — Ambulance/Fire Station
Bond
374 DPW Building Dept 15,000 15,000
363 Energy Bond 186,144 184,350
Total Debt Service Funds $ 468,909 S 464,457
Fiscal Year 2016 Budget Memo - 12.21.2015 S. Mitchell
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Munetrix - Long-term Debt Summary Report

Local Code: 13-2010

City of Albion

Debt Service Summary Report

Page I of 14

Bank Loans Fiscal Years
Name 2014 2015 2016 2017
ABA Loan; 5,481 5,481 5,481 5,481
Dump Truck: 19,671 19,676
Subtotal for Bank Loans $25,152 $25,157 $5,481 $5,481
Bonds & contracts payable Fiscal Years
Name 2014 2015 2016 2017
2008 ABA Bonds (Maple Grove): 63,950 61,950 64,712 62,238
2009 Building Authority Bonds - Joint 66,902 65,628 64,278 67,852
Ambulance & Fire Station:
2010 GO Limited Energy Bonds: 185,800 182,200 183,600 179,850
EAP Liability: 3,041 3,041 3,041 3,041
General Obligation Unlimited Tax Refunding 135,920 138,320 135,616 142,912
Bond: Series 2013
Land Contract - $207,000; 15,000 15,000 15,000 15,000
Land Contract - $70,000: 7,820 7,562
Land Contract - $88,100: 9,425 9,074
Water supply and sewage disposal system 152,168 154,256 151,240 158,224
revenue refunding bond: Series 2013
Subtotal for Bonds & contracts payable $640,026 $637,030 $617,487 $629,117
Total Principal & Interest $665,178 $662,187 $622,968 $634,598
http://www.munetrix.com/sections/ grids/dgdebtsummary.php?MunlD=62&Print=Yes 12/16/2015



Munetrix - Long-term Debt Summary Report

Issuance Information

Debt Type:

Activity Type:
Repayment Source:
Issuance Date:
Issuance Amount:
Interest Rate:
Maturing Through:

Principal Maturity Range:

Internal Tracking ID:
Purpose:

Payment Schedule

City of Albion
Complete Debt Report for
ABA Loan:

Bank Loans

Component Unit

General Obligation

2008-12-20

$51,765

5.00

2021

$3,349- %5720

PF-07.11

To pay-off/assume land contract (2021)

Date Due Principal Interest Payment
2014-01-10 3,692.00 1,789.00 5,481.00
2015-01-10 3,877.00 1,604.00 5,481.00
2016-01-10 4,070.00 1,411.00 5,481.00
2017-01-10 4,274.00 1,207.00 5481.00
2018-01-10 4,488.00 993.00 5,481.00
2019-01-10 4,712.00 769.00 5,481.00
2020-01-10 4,948.00 533.00 5481.00
2021-01-10 5,720.00 286.00 6,006.00
Totals $35,781.00 $8,592.00 $44,373.00

http://www.munetrix.com/sections/ grids/dgdebtsummary.php?MunID=62&Print=Yes

Balance

$32,089.00
$28,212.00
$24,142.00
$19,868.00
$15,380.00
$10,668.00

$5,720.00

Page 2 of 14

12/16/2015



Munetrix - Long-term Debt Summary Report

Issuance Information

Debt Type:

Activity Type:
Repayment Source:
Issuance Date:
Issuance Amount:
Interest Rate:
Maturing Through:
Principal Maturity Range:
Internal Tracking ID:
Registrar / Agent:
Purpose:

Payment Schedule

Date Due Interest Rate
2014-06-01 3.250%
2014-12-01 3.250%
2015-06-01 3.250%
2015-12-01 3.250%
Totals

City of Albion
Complete Debt Report for
Dump Truck:

Bank Loans
Business-type/Enterprise
General Obligation
2011-06-01

$90,000

3.250%

2015

$8,356 - $9,680
PF-07.12

Homestead Savings Bank, FSB
International Dump Truck

Principal Interest Payment
9,214.80 620.73 9,835.53
9,363.63 471.90 9,835.53
9,520.06 315.47 9,835.53
9,680.57 159.93 9,840.50
$37,779.06 $1,568.03 $39,347.09

Balance

$28,564.26
$19,200.63
$9,680.57

http://www.munetrix.com/sections/grids/dgdebtsummary.php?MunID=62&Print=Yes

Page 3 of 14

12/16/2015



Munetrix - Long-term Debt Summary Report

Issuance Information

Debt Type:

Activity Type:
Repayment Source:
Issuance Date:
Issuance Amount:
Maturing Through:

Principal Maturity Range:

Internal Tracking ID:
Registrar / Agent:
Purpose:

Payment Schedule

City of Albion
Complete Debt Report for
2009 ABA Bonds (Maple Grove):

Bonds & contracts payable

Government

Revenue - Rents

2009-01-17

$500,000

2019

$45,000 - $60,000

PF-07.10

Huntington National Bank

Reconstruction (after fire) and Renovation of Maple Grove Apts.

Date Due Principal Interest Payment Balance
2014-04-01 50,000.00 7,475.00 57,475.00 $280,000.00
2014-10-01 6,475.00 6,475.00 $280,000.00
2015-04-01 50,000.00 6,475.00 56,475.00 $230,000.00
2015-10-01 5,475.00 5,475.00 $230,000.00
2016-04-01 55,000.00 5,475.00 60,475.00 $175,000.00
2016-10-01 4,237.50 4,237.50 $175,000.00
2017-04-01 55,000.00 4,237.50 59,237.50 $120,000.00
2017-10-01 3,000.00 3,000.00 $120,000.00
2018-04-01 60,000.00 3,000.00 63,000.00 $60,000.00
2018-10-01 1,500.00 1,500.00 $60,000.00
2019-04-01 60,000.00 1,500.00 61,500.00

Totals $330,000.00 $48,850.00 $378,850.00

http://www.munetrix.com/sections/grids/dgdebtsummary.php?MunID=62&Print=Yes

Page 4 of 14

12/16/2015



Munetrix - Long-term Debt Summary Report

Issuance Information

Debt Type:

Activity Type:
Repayment Source:
Issuance Date:
Issuance Amount:
Maturing Through:

Principal Maturity Range:

Internal Tracking ID:

Purpose:

Payment Schedule

Date Due
2014-04-01

2014-10-01
2015-04-01
2015-10-01
2016-04-01
2016-10-01
2017-04-01
2017-10-01
2018-04-01
2018-10-01
2019-04-01
2019-10-01
2020-04-01
2020-10-01
2021-04-01
2021-10-01
2022-04-01
2022-10-01
2023-04-01
2023-10-01
2024-04-01
2024-10-01
2025-04-01
2025-10-01
2026-04-01
2026-10-01
2027-04-01

http://www.munetrix.com/sections/grids/dgdebtsummary.php?MunID=62&Print=Yes

Principal

30,000.00

30,000.00

30,000.00

35,000.00

35,000.00

35,000.00

40,000.00

40,000.00

45,000.00

45,000.00

50,000.00

55,000.00

55,000.00

City of Albion

Revenue - Rents
2009-01-15
$700,000

$10,000 - $65,000
PF-07.07
Construction of new Joint Ambulance & Fire Station

Interest
18,451.25
18,451.25
17,813.75
17,813.75
17,138.75
17,138.75
16,426.25
16,426.25
15,651.25
15,551.25
14,588.75
14,588.75
13,626.25
13,626.25
12,526.25
12,526.25
11,376.25
11,376.25
10,082.50
10,082.50

8,788.75
8,788.75
7,288.75
7,288.75
5611.25
5,611.25
3,906.25

Complete Debt Report for
2009 Building Authority Bonds - Joint Ambulance & Fire Station:

Bonds & contracts payable
Government

Payment
18,451.25

48,451.25
17,813.75
47.813.75
17,138.75
47,138.75
16,426.25
51,426.25
15,651.25
50,551.25
14,588.75
49,588.75
13,626.25
53,626.25
12,526.25
52,5626.25
11,376.25
56,376.25
10,082.50
55,082.50

8,788.75
58,788.75

7,288.75
62,288.75

5,611.25
60,611.25

3,906.25

Balance

$650,000.00
$620,000.00
$620,000.00
$590,000.00
$590,000.00
$560,000.00
$560,000.00
$525,000.00
$525,000.00
$490,000.00
$490,000.00
$455,000.00
$455,000.00
$415,000.00
$415,000.00
$375,000.00
$375,000.00
$330,000.00
$330,000.00
$285,000.00
$285,000.00
$235,000.00
$235,000.00
$180,000.00
$180,000.00
$125,000.00
$125,000.00

Page 5 of 14
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Munetrix - Long-term Debt Summary Report Page 6 of 14

2027-10-01 60,000.00 3,906.25 63,006.25 $65,000.00
2028-04-01 2,031.25 2,031.25 $65,000.00
2028-10-01 65,000.00 2,031.25 67,031.25
Totals $650,000.00 $350,415.00  $1,000,415.00

http:a’/www.munetrix.comfseclionsfgridsfdgdebtsummary.php?Mun [D=62&Print=Yes 12/16/2015



Munetrix - Long-term Debt Summary Report

Issuance Information

Debt Type:

Activity Type:
Repayment Source:
Issuance Date:
Issuance Amount:
Maturing Through:

Principal Maturity Range:

Internal Tracking ID:
Registrar / Agent:
Purpose:

Payment Schedule

Date Due

2014-04-01
2014-10-01
2015-04-01
2015-10-01
2016-04-01
2016-10-01
2017-04-01
2017-10-01
2018-04-01
2018-10-01
2019-04-01
2019-10-01
2020-04-01
2020-10-01
2021-04-01
2021-10-01
2022-04-01
2022-10-01
2023-04-01
2023-10-01
2024-04-01
2024-10-01

Totals

Interest Rate

3%

3%

3%

4%

4%

4%

4%

4.25%

4.25%

4.525%

4.625%

City of Albion
Complete Debt Report for
2010 GO Limited Energy Bonds:

Bonds & contracts payable
Government

General Obligation
2010-12-09

$2,000,000

2024

$115,000 - $155,000
PF-07.01

Robert W. Baird & Co.
Energy Bond

Balance

Principal Interest Payment
32,900.00 32,900.00

120,000.00 32,900.00 152,900.00
31,100.00 31,100.00

120,000.00 31,100.00 151,100.00
29,300.00 29,300.00

125,000.00 29,300.00 154,300.00
27,425.00 27,425.00

125,000.00 27,425.00 152,425.00
24,925.00 24.925.00

130,000.00 24,925.00 154,925.00
22,325.00 22,325.00

135,000.00 22,325.00 157,325.00
19,625.00 19,625.00

135,000.00 19,625.00 154,625.00
16,925.00 16,925.00

140,000.00 16,925.00 156,925.00
13,950.00 13,950.00

145,000.00 13,950.00 158,950.00
10,868.75 10,868.75

150,000.00 10,868.75 160,868.75
7,400.00 7,400.00

155,000.00 7,400.00 162,400.00
$1,480,000.00 $473,487.50 $1,953,487.50

$1,480,000.00
$1,360,000.00
$1,360,000.00
$1,240,000.00
$1,240,000.00
$1,115,000.00
$1,115,000.00
$980,000.00
$980,000.00
$860,000.00
$860,000.00
$725,000.00
$725,000.00
$590,000.00
$590,000.00
$450,000.00
$450,000.00
$305,000.00
$305,000.00
$155,000.00
$155,000.00

http://www.munetrix.com/sections/grids/dgdebtsummary.php?MunID=62&Print=Yes
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Munetrix - Long-term Debt Summary Report

Issuance Information

City of Albion

Complete Debt Report for

EAP Liability:

Debt Type: Bonds & contracts payable

Activity Type: Government

Repayment Source: General Obligation

Issuance Date: 2007-03-31

Issuance Amount: $30,000

Maturing Through: 2017

Principal Maturity Range: $2 434 - $3,040

Internal Tracking ID: PF-07.05

Payment Schedule

Date Due Principal Interest Payment
2014-03-31 2,781.75 258.93 3,040.68
2015-03-31 2,844.35 196.33 3,040.68
2016-03-31 2,908.34 132.34 3,040.68
2017-03-31 2,973.73 66.99 3,040.72
Totals $11,508.17 $654.59 $12,162.76

http://www.munetrix.com/sections/grids/dgdebtsummary.php?MunID=62& Print=Yes

Balance
$8,726.42

$5,882.07
$2,973.73
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Munetrix - Long-term Debt Summary Report

Issuance Information

Debt Type:

Activity Type:
Repayment Source:
Issuance Date:
Issuance Amount:
Interest Rate:
Maturing Through:

Principal Maturity Range:

Internal Tracking ID:
Series:

Payment Schedule

Date Due Interest Rate
2014-04-01 2.080%
2014-10-01 2.080%
2015-04-01 2.080%
2015-10-01 2.080%
2016-04-01 2.080%
2016-10-01 2.080%
2017-04-01 2.080%
2017-10-01 2.080%
Totals

City of Albion
Complete Debt Report for
General Obligation Unlimited Tax Refunding Bond: Series 2013

Government

Principal

125,000.00

130,000.00

130,000.00

140,000.00

$525,000.00

General Obligation
2013-02-05
$640,000
2.080%
2017
$115,000 - $140,000
PF-07.02
Series 2013

Bonds & contracts payable

Interest
5,460.00
5,460.00
4,160.00
4,160.00
2,808.00
2,808.00
1,456.00
1,456.00

$27,768.00

Payment
5,460.00

130,460.00
4,160.00
134,160.00
2,808.00
132,808.00
1,456.00
141,456.00

$552,768.00

Balance

$625,000.00
$400,000.00
$400,000.00
$270,000.00
$270,000.00
$140,000.00
$140,000.00

http://www.munetrix.com/sections/grids/dgdebtsummary.php?MunID=62&Print=Yes
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Munetrix - Long-term Debt Summary Report

Issuance Information

Debt Type:

Activity Type:
Repayment Source:
Issuance Date:
Issuance Amount:
Interest Rate:
Maturing Through:

Principal Maturity Range:

Internal Tracking ID:
Purpose:

Payment Schedule

Date Due Interest Rate

2014-07-01
2015-07-01
2016-07-01
2017-07-01
2018-07-01
2019-07-01
2020-07-01
2021-07-01
2022-07-01
2023-07-01

Totals

3%
3%
3%
3%
3%
3%
3%
3%
3%
3%

City of Albion
Complete Debt Report for
Land Contract - $207,000:

Bonds & contracts payable

Balance

$109,834.00
$98,129.00
$86,073.00
$73,655.00
$60,865.00
$47,691.00
$34,122.00
$20,146.00
$5,750.00

Government

General Obligation

2006-07-01

$207,000

3%

2023

$5,750 - $15,000

PF-07.06

Purchase of Calhoun County Road Commission Garage on 27 Mile

Road
Principal Interest Payment
11,364.00 3,636.00 15,000.00
11,705.00 3,295.00 15,000.00
12,056.00 2,944.00 15,000.00
12,418.00 2,5682.00 15,000.00
12,790.00 2,210.00 15,000.00
13,174.00 1,826.00 15,000.00
13,569.00 1,431.00 15,000.00
13,976.00 1,024.00 15,000.00
14,396.00 604.00 15,000.00
5,750.00 173.00 5,923.00

$121,198.00 $19,725.00 $140,923.00

http://www.munetrix.com/sections/grids/dgdebtsummary.php?MunID=62&Print=Yes
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Munetrix - Long-term Debt Summary Report

Issuance Information

Debt Type:
Activity Type:
Repayment Source:

City of Albion

Complete Debt Report for
Land Contract - $70,000:

Bonds & contracts payable

Government

General Obligation

Issuance Date: 2005-12-05

Issuance Amount: $70,000

Maturing Through: 2015

Principal Maturity Range: $3,684 - $3,684

Internal Tracking ID: PF-07.09

Payment Schedule

Date Due Principal Interest Payment
2014-03-01 3,684.21 257.89 3,942.10
2014-09-01 3,684.21 193.42 3,877.63
2015-03-01 3,684.21 128.95 3,813.16
2015-09-01 3,684.21 64.47 3,748.68
Totals $14,736.84 $644.73 $15,381.57

http://www.munetrix.com/sections/grids/dgdebtsummary.php?MunID=62&Print=Yes

Balance

$11,062.63
$7,368.42
$3,684.21
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Munetrix - Long-term Debt Summary Report

Issuance Information

Debt Type:

Activity Type:
Repayment Source:
Issuance Date:
Issuance Amount:
Interest Rate:

Maturing Through:

Principal Maturity Range:

Internal Tracking ID:
Registrar / Agent:

Payment Schedule

Date Due Interest Rate
2014-03-01 3.99%
2014-09-01 3.99%
2015-03-01 3.99%
2015-09-01 3.99%
Totals

City of Albion
Complete Debt Report for
Land Contract - $88,100:

Bonds & contracts payable
Government

General Obligation
2005-05-06

$88,100

3.99%

2015

$4,405 - 34 405

PF-07.08

Chemical Bank Shoreline

Principal Interest Payment
4.405.00 351.52 4,756.52
4,405.00 263.64 4,668.64
4,405.00 175.76 4 580.76
4,405.00 87.88 4,492.88
$17,620.00 $878.80 $18,498.80

Balance
$13,215.00
$8,810.00
$4,405.00

http://www.munetrix.com/sections/grids/dgdebtsummary.php?MunID=62&Print=Yes
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Munetrix - Long-term Debt Summary Report

Issuance Information

Debt Type:

Activity Type:
Repayment Source:
Issuance Date:
Issuance Amount:
Maturing Through:

Principal Maturity Range:

Internal Tracking ID:
Series:

Purpose:

Payment Schedule

Date Due Interest Rate
2014-04-01 2.080%
2014-10-01 2.080%
2015-04-01 2.080%
2015-10-01 2.080%
2016-04-01 2.080%
2016-10-01 2.080%
2017-04-01 2.080%
2017-10-01 2.080%
Totals

City of Albion
Complete Debt Report for
Water supply and sewage disposal system revenue refunding bond: Series 2013

Bonds & contracts payable

Business-type/Enterprise

Revenue - Water
2013-02-05
$620,000

2017

$35,000 - $155,000

PF-07.03
Series 2013

Water supply and sewage disposal system refinance

Principal Interest Payment
6,084.00 6,084.00

140,000.00 6,084.00 146,084.00
4,628.00 4,628.00

145,000.00 4,628.00 149,628.00
3,120.00 3,120.00

145,000.00 3,120.00 148,120.00
1,612.00 1,612.00

155,000.00 1,612.00 156,612.00
$585,000.00 $30,888.00 $615,888.00

Balance

$585,000.00
$445,000.00
$445,000.00
$300,000.00
$300,000.00
$155,000.00
$155,000.00

http://www.munetrix.com/sections/grids/dgdebtsummary.php?MunID=62&Print=Yes
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Ambulance/Fire Station
Loan Payments to ABA

Albion Community Albion Department
Year Ambulance of Public Safety Annual Total
2009 21,000 25,745 46,745
2010 21,525 32,267 53,792
2011 22,063 32,132 54,195
2012 22,615 31,962 54,567
2013 23,180 31,742 54,922
2014 23,760 43,502 67,262
2015 24 354 42,737 67,091
2016 24 963 41,927 66,890
2017 25,587 44,072 69,659
2018 26,226 43,022 69,248
2019 26,882 41,867 68,749
2020 27,554 43,712 71,266
2021 28,242 42,392 70,634
2022 28,948 44 012 72,960
2023 29,672 42,459 12,131
2024 30,414 43,907 74,321
2025 31175 . 45,107 76,282
2026 31,954 43,094 75,048
2027 32,752 44,048 76,800
2028 33,570 44798 78,368

Note: This schedule reflects paying back the ABA the extra $112,00 for the project cost
over the $700,000 bond. (per Michael S. Herman)

SIm\FY2016\Amb-Fire Stn Loan Pymts



201 NORTH CLINTON
370
This is an account used to track the revenues and expenses for the repayment of the

debt used to purchase 201 N, Clinton.

Revenues

370-000-665.00 Interest, This is interest earned on our fund balance.

Expenses

Principle. This is the principle payment made on the outstanding bond.
Interest. This is the interest due on the outstanding bond amount,

Transfer In. This is from the ABA which owns this building.



111 CENTER STREET

371

This is to track the revenues and expenses for the 111 Center Street bond.
REVENUES

371-000-665,00 Interest. This is the interest earned on our fund balance.

EXPENSES
Principal. This is the principle payment made on the outstanding bond.
Interest. This is the interest payment made on the outstanding bond.

Transfer In. This is a transfer in from the ABA to allow us to meet our financial
obligations.



ALBION BUILDING AUTHORITY
369

REVENUES

369-000-671.00 Other Revenues. This is rent received from the Albion Community
Ambulance for their share of the Fire/Ambulance Building.

Transfers In. These are the transfers in from Maple Grove and Public Safety for their
share of the outstanding bond payments.

EXPENSES
Debt Service-Maple Grove

369-900-991.00 Principal. This is the principal payment made on the bond for the
upgrades after the fire.

369-900-995.00 Interest. This is the interest on the outstanding bond amount.

Debt Service-Fire Barn.

369-903-991.00 Principal. This is the principal payment on the outstanding bond
amount for the construction of the Fire Barn.

369-903-995.00 Interest. This is the interest on the outstanding bond amount.



DPW BUILDING DEBT
374

This is to track the revenues and expenses of the DPW Building Debt Fund.

REVENUES
374-000-665.00 Interest. This is the interest earned on our fund balance.

374-930-699.00 Transfer In. These are transfers from various department and
component units who use equipment that is stored in the DPW Building.

EXPENSES
374-905-991.00 Principal. This is the principal payment made on the outstanding debt.
374-905-995.00 Interest. This is the interest payment made on the outstanding debt.



ENERGY/425/GENERATOR BONDS

363

REVENUE
363-000-665.00 Interest. This is interest earned on our fund balance.

363-930-699.00 Transfer In. These are funds that are transferred into the bond account
from other accounts that have received the benefit of the bond expenditures.

EXPENSES
363-905-991.00 Principal. This is the principal of the bond payment.
363-905-995.00 Interest. This is the interest paid on the bond.

363-905-996.00 Paying Agent Fees. This is the annual payment we make to our bond
counsel (Baird) for managing our debt.



