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ABA Owned Properties

Sidewalk Assessment Charges

Parcel Number:

Address:

13-51-000-604-00
13-51-001-721-00
13-51-000-865-00
13-51-000-893-00
13-51-000-894-00
13-51-000-895-00
13-51-000-896-00
13-51-001-569-01
13-51-001-852-00
13-51-001-890-00
13-51-002-136-00
13-51-002-138-01
13-51-002-142-00
13-51-004-841-00
13-51-013-001-00

Total

201 Clinton

1109 Austin Ave
206 Clinton

212 Superior
216 Superior

108 Porter

112 Porter

219 Eaton

403 Albion

205 Gale

201 Market Place
117 Market Place
105 S Superior
101 Gale

300 Cass

Amount:

50.50
50.50
50.50
50.50
50.50
50.50
50.50
50.50
50.50
50.50
50.50
50.50
50.50
50.50

50.50

757.50

(Sold March, 2015)
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Albion Building Authority
May 14, 2015
8:00 a.m.
Mayor's Office, Albion City Hall

AGENDA

1. Call to Order
1. Approval of Minutes — May 7, 2015
1. Old Business
V. New Business
A. Discussion & Approval of Funding for 112 E. Erie Street Building
V. Miscellaneous

VI. Public Comment (Persons addressing the ABA shall limit their comments to no more than 5
minutes. Proper decorum is required.)

VII.  Excuse Absent Board Member(s)

VI, Adjournment
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Albion Building Authority
Special Meeting

May 7, 2015

Present: C Farmer, J Bell, M Tymkew

Also

Present: S Mitchell, City Manager; P Sindt, EDC; N Kent, EDC; E Schultheiss,
Albion Community Foundation; J Domingo, Mayor; S MacGeorge,
Recording Secretary; H Stephenson, Ml Works, J Fisher, Gordon Martin
Builders

Absent: E Seedorf, S Brown

Call To Order

The May 7, 2015 ABA meeting was called to order at the Food Hub Building at
11:05 a.m. by Chairperson Bell and a quorum declared.

1. Approval of Minutes

Farmer moved, Tymkew supported, CARRIED, to approve the February 27, 2015
meeting minutes as drafted.

. Old Business — None

IV.  New Business

A

B.

Walk-Thru for 112 E Erie Street (Food Hub Building)

Fisher led a walk-thru of the Food Hub building located at 112 E Erie Street
and outlined some updates and issues. He noted that the sprinkler system
should be added before the apartments at an approximate cost of $20,000.
MSHDA will require sprinklers for the apartments. He also noted that it would
be best to connect the sanitary lines at this time.

After the walk-thru the meeting was reconvened at 11:45 a.m. in the Mayor's
office at City Hall.

S Mitchell noted that the Albion Trust has approved the $150,000 that the
ABA had requested.

Discussion & Approval of Funding for 112 E Erie Street Building
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VI

VII.

VIl

Mead reviewed the updated financials with those present. Approximately
$59,000 is available. $30,000 expenditures are projected for 2016.

Liquefying assets was discussed with the ABA possibly selling the building
where the EDC is housed.

It was noted that the ABA won't have the ability to fund the EDC/Food Hub
utilities as previously agreed upon.

The financial future of the ABA was discussed. It was the consensus of the
members present that they were uncomfortable making a decision without the
input/vote of the complete board.

Mead to get a copy of the ABA's financials to the members before the next
meeting.

Tymkew moved, Farmer supported, CARRIED to table further discussion and
approval of funding for 112 E Erie Street Building until the next ABA meeting.

The ABA will meet on May 14, 2015 at 8:00 a.m. in the Mayor’s office at City
Hall.

Miscellaneous — None
Public Comment — None
Excuse Absent Board Member(s)

Tymkew moved, Farmer supported, CARRIED to excuse the absence of Board
Members Seedorf and Brown.

Adjournment

Tymkew moved, Farmer supported, CARRIED to adjourn the meeting. Meeting
adjourned at 12:44 p.m.

Recorded by: Sandee MacGeorge, Recording Secretary
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05/13/2015 08:33 AM BALANCE SHEET FOR CITY OF ALBION

User: TMEAD Period Ending 04/30/2015
DB: Albion

Fund 275 ALBION BUILDING AUTHORITY FUND

GL Number Description Balance
*a¥ Bggets vk
275-000-001.01 FUND CASH ACCOUNT 106,857.75
275-000-004.00 PETTY CASH 276.76
275-000-040.00 ACCOUNTS RECEIVABLE 3,260.42
275-000-042.00 LONG-TERM DEBT RECEIVABLE 32,089.00
275-000-123.00 PREPAID EXPENSES 1,223.62
275-000-146.00 OFFICE EQUIPMENT AND FURNITURE 1,970.00
Total Assets 145,677.55
**+ Liabilities ***
275-000-276.00 RECEIPTS REFUNDABLE (163.16)
Total Liabilities (163.16)
*+* Fund Balance ***
275-000-390.00 FUND BALANCE 64,092.34
275-000-391.00 RESERVE FOR FIRE BARN CAP PROJ 9,837.00
Total Fund Balance 73,929.34
Beginning Fund Balance - 2014 73,929.34
Net of Revenues VS Expenditures - 2014 10,991.97
*2014 End FB/2015 Beg FB 84,921.31
Net of Revenues VS Expenditures - Current Year 60,919.40
Ending Fund Balance 145,840.71
Total Liabilities And Fund Balance(See footnote 1) 145,677.55

* Year Not Closed

1- This $145,677.55 includes the $64,533 cash from the 105 S Superior Bldg sale proceeds.
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