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WARRANTY DEED
THIS INDENTURE made on the day of February, 2015

BETWEEN ALBION BUILDING AUTHORITY, a Michigan Public Corporate Body, whose address is
112 W. Cass Street, Albion, Michigan 49224 (“Grantor”) and FORKS ASSOCIATES, a Michigan
Non-Profit Corporation, whose address is P. O. Box 144, Albion, Michigan 49224, hereinafter called the
Grantee.

WITNESSETH, That said Grantor, for the consideration of Sixty Five Thousand Dollars (865,000.00) to
said Grantor by said Grantee, the receipt whereof is hereby acknowledged, have granted, bargained,
warranty, and sold to said Grantee, and the Grantee’s heirs and assigns forever, the following described
land, situate in the City of Albion, County of Calhoun, State of Michigan, described as follows:

Lot No. 42 of ASSESSOR’S REPLAT OF MILL RESERVE AND BLOCK 48 OF
ORIGINAL PLAT of the City of Albion, according to the plat thereof recorded in Liber 9A
of Plats, on page 36, in the Office of the Register of Deeds for Calhoun County, Michigan.

Commonly known as: 105-107 S. Superior Street, Albion, Michigan 49224
Tax Roll No. 13-51-002-142-00

delivery of these presents they are well seized of the premises in fee simple; that they are free from all
encumbrances whatever and that they will, and their heirs, executors, and administrators shall WARRANT
AND DEFEND the same against all lawful claims whatsoever.

This property is exempt from Michigan State and County Real Estate Transfer Tax MCLA 207.526(h)(i)
and 207.505(h)(i).

IN WITNESS WHEREOF, The said parties of the first have hereunto set their hands the day and year first
above written.

Signed, Sealed, Delivered ALBION BUILDING AUTHORITY
in the Presence of:

y Jeffrey J. Bell
Its: President

STATE OF MICHIGAN )

)
COUNTY OF CALHOUN )
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Albion Building Authority
Special Meeting
February 27, 2015
9:00 a.m.
Mayor’s Office — City Hall

AGENDA

I Call to Order
1. Approval of Minutes — February 12, 2015
. Old Business

IV.  New Business

A. Adoption of Resolution and Related Documents for 105-107 S. Superior

Street
V. Miscellaneous
VI Public Comment (Persons addressing the ABA shall limit their comments to no more than 5

minutes. Proper decorum is required.)
VII.  Excuse Absent Board Member(s)

VIl Adjournment
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Present:

Also
Present:

Albion Building Authority
February 12, 2015

J Bell, M Tymkew, E Seedorf, C Farmer, S Brown

S Mitchell, City Manager; S MacGeorge, Recording Secretary; T Mead,
Finance Director; P Sindt, EDC Executive Director; Neely Kent, EDC
Office Manager; J Domingo, Mayor

Call To Order

The February 12, 2015 ABA meeting was called to order by Chairman Bell at
8:00 a.m.

Approval of Minutes

Tymkew moved, Seedorf supported, CARRIED, to approve the November 26
2014 minutes as drafted.

Old Business — None
New Business
A. Approval of Barnes & Thornburg, Environmental Attorney Bills

The bills presented for payment were for the Environmental Plan with
SEMCO. Both bills were for ABA and City properties.

1. Bill#1 - $1,308.33

Brown moved, Farmer supported, CARRIED, to approve payment by
the ABA for the bill from Barnes & Thornburg for $1,308.33.

2. Bill #2 - $7,136.00

It was the recommendation of the City Manager to split this bill 50/50
between the City and the ABA because it covered services for both
ABA and City properties.

Farmer moved, Brown supported, CARRIED, to approve payment of
the bill from Barnes & Thornburg for $7,136.00 splitting it 50/50 with
the City.
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B. 2015 ABA Budget & Fund Balance Update

The ABA reviewed the Balance Sheet and Revenue and Expenditure
Report for period ending 12/31/2014 and 01/31/2015 respectively.

It was noted that 264/DDA should just be EDC. DDA should be removed.
T Mead to make the corrections.

For informational purposes only - no action required.

C. Discussion & Authorization to Convey Property Located at 108 & 112 W
Porter Street to Albion Hotel LLC or Assigns as Part of Local Incentive
Package for the Albion Hotel Project

108 and 112 W Porter Street is the property where the Moose Lodge was
located prior to demolition. Albion Hotel LLC needs to have this property
in order to begin their hotel project. It was suggested that there be a
stipulation that if the project is not completed within a reasonable time that
the properties be returned to the ABA.

Tymkew moved, Brown supported, CARRIED unanimously, to deed 108

and 112 W Porter Street to Albion Hotel LLC for $1.00 with the stipulation
that if the project is not completed within 36 months the properties will be
returned to the ABA and that authorization is given to the Chair to sign all
documents.

D. Food Hub Project - Discussion & Funding Recommendations

The architectural estimated costs were reviewed. It is anticipated that it
will cost approximately $123,138.50 to complete the build of the Food Hub
and the upstairs apartments located at 112 E Erie Street.

There was discussion regarding the ABA asking the Albion Trust for
$125,000 - $150,000 to complete the building, noting that this project is an
investment in our downtown.

Mead noted that the ABA owed the General Fund $23,000 which would be
transferred from their account soon, putting the account at $51 ,000.
There is a $32,000 fund balance projection use for 2015.

Brown moved, Tymkew supported, CARRIED unanimously, to ask Council
to make a request to the Albion Trust, on behalf of the ABA, for $150,000
to complete the food hub and apartments with the caveat that any excess
or unused funds will be returned to The Trust.
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V. Miscellaneous

A. Council Resolution Authorizing Deed to 112 E Erie Street

Received copy of the recorded Quit Claim Deed that transfers the property
located at 112 E. Erie Street from the City of Albion to the Albion Building
Authority. It was noted that this was a housekeeping item and was for
informational purposes only.

B. Maple Grove Update

J Robison reported there has been a recent incident with bed bugs in an
apartment and that within the last 2 years 7 apartments have been treated
for bed bugs. Rose Pest Control inspects Maple Grove for other pests on
a monthly basis and at a cost of $350 per apartment will spray for bed
bugs as needed. In looking back at when here have been incidents, it
appears that the bed bugs generally have moved in with people. Seedorf,
who is a Maple Grove resident, along with being an ABA board member,
concurred with Robison’s statement.

VI. Public Comments (Persons addressing the ABA shall limit their comments to
no more than 5 minutes. Proper decorum is required.)

No comments.
VII.  Excuse Absent Board Member(s) — None Absent
VI, Adjournment
Brown moved, Tymkew supported, CARRIED, to adjourn the meeting.

Meeting adjourned at 9:10 a.m.

Recorded By: Sandee MacGeorge
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ALBION BUILDING AUTHORITY

Resolution

WHEREAS the ALBION BUILDING AUTHORITY, has been afforded the opportunity to sell its
property located at 105-107 S. Superior Street, Albion, Michigan 49224, for a cash payment of Sixty Five
Thousand Dollars (865,000.00) to FORKS ASSOCIATES, a Michigan Non-Profit Corporation, whose
address is P. O. Box 144, Albion, Michigan 49224, and

WHEREAS the proposal has been duly considered by the Board of Directors for approval,

IT IS RESOLVED, that the Albion Building Authority be and is hereby authorized to sell and convey
its property at 105-107 S, Superior Street, Albion, Michigan, and more fully described as:

Lot No. 42 of ASSESSOR'S REPLAT OF MILL RESERVE AND BLOCK 48 OF
ORIGINAL PLAT, of the City of Albion, according to the plat thereof recorded in Liber
9A of Plats, on page 36, in the Office of the Register of Deeds for Calhoun County,
Michigan.

Tax Roll No. 13-51-002-142-00

IT IS FURTHER RESOLVED that Jeffrey J. Bell, President, be and is hereby authorized to sign
and deliver such deeds, title affidavits, closing statements, and any other such documents of any description
as may be necessary to give effect to this Resolution, and that his signature shall be sufficient to bind the
Corporation.

Jeffrey Bell, Chair Michael Tymkew, Vice Chair
Chris Farmer Elaine Seedorf
Scott Brown

Certificate

The undersigned, Secretary of the Albion Building Authority, a Michigan Public Corporate Body,
certify that the Resolution above was duly submitted to the Board of Directorsonthe day of February,
2015, and adopted by the necessary affirmative vote of the Board.,

February ,2015
Secretary
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ASSIGNMENT OF INTEREST

On the _ day of February, 2015, ALBION BUILDING AUTHORITY (“Assignor”), a
Michigan Public Corporate Body, whose address is 112 W. Cass Street, Albion, Michigan, transfers and
assigns to FORKS ASSOCIATES (“Assignee), a Michigan Non-Profit Corporation, whose address is P.
O. Box 144, Albion, Michigan 49224, all of Assignor’s interest as landlord under any and all leases
(“Leases™) for the premises located at 105-107 S. Superior Street, Albion, Michigan 49224.

Assignee accepts the assignment of the Leases and assumes and agrees to perform all of the

obligations of the landlord to be performed under the Leases on and after the date of this Agreement.

ASSIGNOR ASSIGNEE

By: Jeffrey J. Bell By:
Its: President Its:





